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Pony up: 2016 Olympics will cost you 

Chicago wants us to believe Games will cure all city's ills; fat chance 

Bob Verdi 

Sunday Column 

July 5, 2009 

If it's broke -- and by most calculations, Chicago is -- the 
Olympics won't fix it. Rest assured of that one 
unassailable fact.  
 
You will be told that if the 2016 Summer Games are 
awarded to the city, track will pay for itself, and field will 
turn a profit. You will be told that thousands of visitors 
will pour millions of dollars into Chicago's empty till. 
 
You will be told that, after everybody leaves, we will be 
left with fabulous new infrastructure leading to shiny new 
facilities. You will be told that, once the trash is 
collected, Chicago will become a world-class metropolis, 
a destination point. 
 
You will be told all the above, and some of it might be true. But by hook or by crooks, you will be 
charged for the quadrennial made-for-TV boondoggle. Much synchronized spinning is taking place by 
way of brainwashing citizens to believe the 2016 Olympics will put Chicago in a dress shirt and on the 
map. The City That Works shall never be the same. 
 
Unfortunately, that also borders on reality because things could get worse. The Olympics are not free, 
and if you believe two weeks of lakefront calisthenics will solve Chicago's fiscally exhausted transit 
system or public schools or demoralized police, you have not been paying attention. 
 
According to the Tribune, the task of financing the 2016 Games will be $4.8 billion. Let us round this up 
to $5 billion, just to get into the practice of rounding up sums destined to become larger. That is a given. 
Even when NBC's ratings are spectacular and all Chinese girl gymnasts prove they are older than 12 and 
each medalist passes drug tests, the Olympics never, ever come in, at, or below budget. 
 
In London, they can't wait for their Summer Games to begin. They wish they could start tomorrow, and 
who can blame them? You see, they have no idea what the spectacle will cost when it actually begins in 
2012. Currently, the projected damage is somewhere near $18 billion, more than twice the original 
estimate, and counting. 
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Should such a shortfall occur here, in which gaping Loop pothole will our Olympic boosters find that 
kind of cash? Or will they dip into parking meters for help? Maybe we can pay off the inevitable debt in 
quarters.  
 
If you're worried, you shouldn't be. Patrick Ryan, Chicago's 2016 chairman, says "we feel good, in spite 
of all the negative talk that has gone on recently, the enthusiasm for the bid is very high." 
 
Exactly whose enthusiasm is very high remains sketchy, as are certain details about the local bid. Mayor 
Richard Daley recently met with the International Olympic Committee (i.e. "Dukes of Dandruff") in 
Switzerland, where he agreed to a contract requiring the host city to accept full responsibility for a 
bleeding bottom line. 
 
Or did he? When interrogated about the matter, Daley was not quite clear. Oh, well. If you think politics 
and sports don't mix, you ain't heard nothing yet. Imagine what air pollution will engulf us should 
Chicago on Oct. 2 be so blessed as to defeat Rio de Janeiro, Tokyo and Madrid.  
 
The celebration would be akin to the Cubs winning a World Series, not that anyone alive knows that 
feeling. Question: If we can build a village for athletes from everywhere, why can't we build it for 
people who need housing here? What's that? Because we can't afford it? 
 
Our city's Olympic cheerleaders promise that if the 2016 Summer Games are staged here, you will be 
thrilled. Here's another guarantee. You will be billed.  
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